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Islamic banking or Islamic finance (Arabic: Ù…ØµØ±Ù•ÙŠØ© Ø¥Ø³Ù„Ø§Ù…ÙŠØ© â€Ž) or sharia-compliant
finance is banking or financing activity that complies with sharia (Islamic law) and its practical application
through the development of Islamic economics.Some of the modes of Islamic banking/finance include
Mudarabah (profit-sharing and loss-bearing), Wadiah (safekeeping), Musharaka (joint ...

Islamic banking and finance - Wikipedia
Following the Iranian Revolution, Iran's banking system was transformed to be run on an Islamic interest-free
basis. As of 2010 there were seven large government-run commercial banks. As of March 2014, Iran's
banking assets made up over a third of the estimated total of Islamic banking assets globally.

Banking and insurance in Iran - Wikipedia
International Journal of Business and Social Science Vol. 2 No. 2; February 2011 166 Differences and
Similarities in Islamic and Conventional Banking

Differences and Similarities in Islamic and Conventional
Islamic finance has emerged as a fast-growing, prominent, alternative financial intermediation mechanism on
the world financial stage. BIBFâ€™s Centre for Islamic Finance (CFIF) was established in 1997 to assist in
fostering the growth of the Islamic banking community in Bahrain, throughout the Middle East and in other
traditional commercial banking communities.

Islamic Finance - BIBF - Bahrain Institute of Banking
In Table 1, we present data on 22 countries with both conventional and Islamic banks.Specifically, we present
the number of conventional and Islamic banks and note crisis periods. Several sample countries suffered
banking crises during the sample period, including Indonesia between 1997 and 2001, Malaysia between
1997 and 1999, Turkey in 2000/2001, and Yemen in 1996, in addition to the Global ...

Islamic vs. conventional banking: Business model
In the early 1980s, Karsten (1982) stated that future Islamic banking prospects could not be ascertained with
reliability because of insufficient data. Therefore, during that period, Islamic banking and financial studies
were characterized by a descriptive nature, development of theoretical frameworks, and evaluations of
country experiences (Ahmed, 1989).

A contemporary survey of islamic banking literature
Islamic Banking & Takaful. Islamic banking refers to a system of banking that complies with Islamic law also
known as Shariah law. The underlying principles that govern Islamic banking are mutual risk and profit
sharing between parties, the assurance of fairness for all and that transactions are based on an underlying
business activity or asset.
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